Independent Auditors’ Report |
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m're Members, .
Madhav infracon {Ashtha Kannod Corride: mrivag ® Limited

Cpinian i

We have audited the accompanying | fiwam:;ai Iﬁa@;{én?eméuf M/s. Madhay Infracon (Ashtha
Kannod Corvidor: Private Limited which o gm,‘_' the Balzrce Shest as at March 11,
?1@..2 the Sfa*ement af Pmﬁt am Lﬂss and esito the financial staterments, including a
t explanatory information.

e lmdm:ummg te the explanations given
to JE, Llwa efmre afd ﬁnanmal sm&mcntg gw*e t*sm,;-i formation regisired by the Act in the
manner so required and give a tiue and fair view n conformity with the azr,mmmg
ﬁflﬂﬁ'ﬁlﬁ*& generally accepted in India, of the stal of affairs of the Company as at March
fit, for the year ended date.

wr audit in acc@r . ' i fied
or gection 143{10) of the Com 3 I respor those
wdards are ferther descrived b ¢ the
cial Statements section of 1l e Co
dance with the Code of Ethi ;
India together with the ethical fezzuurements« that gre ﬁ*eimmt m aur audit of the fi
statements under the pwsmns of the Compeand &é c:é,, 2013 and the Rules thereunder, and
we have fulfilled our other ethical ressensipilitio lﬂé agcordance with these *qpm’ﬁm:“**s
amz the Code of Ethics. We believa that the aut ditllevidence we have ohtained is sufficlent
4 appropriate te provide a basts for our @mﬁnm@ ‘f'|
l !

Information other than the Financlal 51:&*#&1@ & and Auditor's Report Therzon

The Company's Boerd of Directors anﬂ Manage*nt are regponsible far the preparation of
the other information. The other *nf@a”matﬁm ; prises the info! mation obtainsd at the
date-of this auditor’s report,| but does not ﬁﬁqmdﬁ the financial stalemerts ard our
auditor’s report therean. - rr 1 | ‘ M

J L]

Gur ozinien on the financizl staterments does nefl caver the ather information and we do
nat express any form of assurance cm’vflusn ﬁ Lheres
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, sta ‘i Ents, our responsibility is to read the
other information and, in doing 50, consid _.'wi, “k rthe other information Is materfally
inconsistent with the financial sﬁatmsemts or our k !ﬂ ledge obtaired during the course of
ouf audit o7 otherwise appears to be materfally rfss a‘t{s&, If, based on the work we have
performed, we conclude that there 5 a mal ﬁ&!, ﬁ 34 t@mem of this ather information;
vie are required to report that fact. Wem have nothitig to report in this regand.
il | il
\ |

in connection with our audit of the financia
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The Company’s Board of Directors is responsigte for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act™) with res nactito the preparation of these firancial
statements thet give a true and fali ﬁ" W of il:ha financial position and financial
performarice, of the Company in mmmia N W i"‘? the accounting principles generslly
accepted in Indfa, including the aﬁmﬂﬁtﬁﬁi% dards specified under section 133 of the
Act. This responsfbility also includes er of adequate actounting records in
accordarice with the provisions of the Act for s ding of the aszets of the Company
and for preventing and detecting frauds and ether i ,'u’taﬁmies, selection and application
of appropriate implementation and maintenance o .‘g- i aim%ﬁng policies; meking judgments
and estimates that are reasonable and #md ¢ and design, mpmmﬁmanm and
maintenance of adequate internal ﬂmancﬁal mwﬁ mtl were opsrating effectively for
ensuring the accuracy and complete ;-i'aczdwming records, relevant to the
preparation and presentation of the finandm .: em'mat give a true and fair view and
are free from material misstatement, whethe o fraud or error.

In preparing the financial statements, nMpa eiment s responsiole for assessing the
Company’s ability to continue as a going concemn, disclosing, as applicalile, matters
related to going concern and using %ha

management either intends to an&dmﬁe thed‘
realistic aiternative but to do so. I

Those Board of Directors are also
reparting process.

Responsibility of Mansgement for the Finq' i

mm:am basts of accounting uniess
MmNy Gr lo cease operations, or has no

- T aversoeing the company's financial

keasonable assurance s a high level of
13-i'

dicted in accerdence with SAs will
5n M?smtemm can anw fmm ffaud

or error and are considered 'm'madal if, ﬁxﬁm ‘_
reasmahw m e;gpezted o iﬁﬂuénca the e@n Ll
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As required by Section 143(3) of t&xe ML wf | 007 i 13 gﬁs‘é
We have scught and obtained all ghe mf'” jon g @ﬁlamﬁigm whilch to the best of cur
knowledge and beliel were necessary for ﬂhf LAITpSes M o audit.
\HH

n (i

a. In our opinion, proper books of accouft as o) iA&ﬂ by law have been kept by the
Company so far as it aﬁp&aﬁ from ¢ It exan ?n of those books.

5. ”“he ﬁalance Sheet amd me Stat%m ; ftt aM Loss dealt with by this Repert
Iements comgly with the Accounting
5t the Act, vead with Rule 7 of the

I’H

smndarés asaeclﬁaﬂ ummf Sec
Companies (Accounts) Rules, mm, f A

d. On the basis of the wd’ttm raaprm: itﬁa L ﬁeqé“iweﬁ from the directors as on 31st
March, 2022 taken on remr'-ﬂ pf Directors, none of the directors is

disquatified as on 31st March, 2022 1 i ) bei ‘.a@pmnted as a director in terms of
Section 164 m}ﬁftheﬁrt, il
e. With respect to the other matters \i'wﬂude@ in the Augitor's Report in

ﬂ:’ and Auditors) Rules, Z014, inour

accordance with Ruletd of ’éhe ';'7‘1
o "r he ‘qmmr&im to the explanztions gheen

oafnion and to the best aﬂ our iqfem#

10 us:
| ‘ i
1. ‘The Company does not have any pending litigations which would impact its financial
pusition, i 11 j H“ ‘u.v
fi. The (:umpany dﬁd not have anywl.ﬁa -t mcts including derivative contracts

ifi. Thers has been ne d&i&ﬁ in t.rans ( ing -‘-’ wﬁts, requires (o be transferred, o
the Investor Education and Pri . hlﬁmd 7y the Company.
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“Annexure A" to the Imiewwﬁent&u ors* Repart for i
Private Limited I |\|| R
‘ o bl

Referred to ¥ paregraph 1 under the headi
mmﬂanﬁfe@ndatemmeﬁmﬂ i

b This clause = not applicable to the Company.
F i This clause ‘s =ok applicable to the Cormman

i Lia|

| .
- |
3} The Company has net granted &w\mm -

f"m’]&r L’imft@l L@b’iﬂty ‘Lﬁl n

mmea ugcn. i3 ., Iu

4} The Company has properly complie N#'-
petson in whom the director s intgrested.

I |
e B[ F
1= 2

¥ -f- neher part%es, Hence clause (1] has 2ot

) The Compary Kas not accepted any deposi
tm- Reserve Bank of ma:aﬁd :

&)

o the boaks of Lo and
Give fﬁ‘ﬁﬁu’ ﬁnl 'un.'
become payahie.

b}y  Ascording fo the mﬁmmﬂm; and e
wix, sles tax, service tax, dity of Lustems, <
Accours: of any dispie, i

8  Thisclause s not anplicable to the ﬁamm
2 Tiis clause is not epplicatle to the ﬁmi I

10}  The cempany has niot rmsef roneys | w

{a) According to information and mn#lam
o m iy bas been generally regular in depositivg

arrears as atﬂéards 3, 0% fera pﬁwq nars
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i v Infracon (Asiitha Kenned Corrider)

Il I“ I I\I“
other Legal & Regulatory Requirement’ of
asvy for the vear ended March 31, 2022

§ gr made an investment in

| ‘ | |
Il ﬂ# r'ms&-m regarding loans to drector or any
il "\

| | ‘
| |J\
She gub%gaﬁ\d hence the directives ssues by
71 o 74 or sy other retevant
o ’ngmﬂ Rules, 2015 with regare te the
el ]

i i q - not been specified by the Central

'd" f;ﬁe ., in respact of the activities camied

H,
_ﬁlus and on the basis of gur sxamrinat’on

mek‘it‘a&s. Acmmmg to the infomation and

il

'I«" on given Lo us, there are no cues of income

t jof W&e, value adced tex outstanding on
I il
| I
“H il
R
l‘ '!‘
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[fniaiat public offer or further publiz affer

including debt iostruments and :_em Loas, A ?‘ cingly, the provisiens of clause 3 i) of the
: ! e et oo o,
i IR
i) i i
23 L f” JL
2} v our opiniorn, the Compang g 32 efare, the provision: of clase 3
affl zﬁe %fder are not sozhicgh i T?E ' h i
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F&Wﬁggé by #I@ aﬂglfm‘@ :--a

t4y  Thero's no requirement of appointment.

have been kept by the meregemant,

15)  Based upon the audit procedures perfonmed

management, the company has not
mms connected with Hm. Accardir

apaiicahle to the Company and hence not ¢ STy Hiked upon,

48} In our opinfon, the company #s ot requ
' Bank of India Act; 1 I alyai)

it 5 5 Campany a3 e

177 The company has not tnmm iy mh

m{ 1l

[
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18)  Statucary udicor has ot resigned during ¢
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ey are in complisnce with section 177 and
gisclased In the Financisl Statements as

Auﬁitm although preper intarnal controls

g

the {nformation and explanations given By the
ny Hor-cash transactions with dirsctors or
of clause 3 (xv) of the Otder are nut

it f@ddﬁd&f saction 45 (A of the Reserve
‘ 'a-ctzusﬁ'* {wwi} of the Urder are not
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191 Nemateral uncerizinty exiss on ﬁ’ﬁlﬁ‘ ﬁa&e B re a0,

20 This clause is not apalicable. |

21} There nas been no adverse or qupitfied
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MADHAY INFRACON (ASHTHA KA

COSRIDOR]} PRIVATE LIMITED

Balance Sheet as ai M reh 3‘.&,, 2022
Fartiewlars | Noies || March31,2032 | Warch31, 2021 |
:‘ | ;I i 'ﬂ H\I !
il “ ] H
] Share L?“] i | i 2 | ‘l 1 A245,00.000 | 225,040,008
() Reserves ame furphis .‘ | ,'| Al “ {1,26,22,443) (1,26.24,499)
. 1 | |
Non-Current Liahilities - I | H
@] bong Terrn Soraawing I [l il
(k] Neforred tox Ligbilitles (net] | |':; 9 H ;\
i [H ‘ i H‘l
Current Liahilities Lo i |
{a) Short Term Borrowing ! |ff “n Tl !
| ) Trade Payabiles ‘ 9 4 " | @ 440
¢ Other Currsat Liskilities 4 s“ ‘ 11 -, 30,000
{d) Provision | 11,8645 FLI4T
1! Hal L _
TOTAL BQUITY AND JEABILITIES | | H I 98,862,357 1.00,06888 |
-\ i il
ASSETS F J i1
Moa Current Assets (- ” I
{a} Fixed Assets : | | i
Intsngitie Asseis | 3 i - #ﬁ
(5] Lotig Tewr Loans and Advances }' ol ” 93,35,000 93,35,333
|\ 1
L} h | |
Current Assels | hy H ‘ : .
(] Cash axd Cash Squivalents i | Bl | 547387 522,830 ﬂ
| (k] Shart Term Loans and Advances ! ‘.!" “ | - 4g560 |
(&) Other Corrent Asssis .'} f “ S |
TOTAL ASSETS Y N o =2 aw&,mai
I 1, '
Significant Accounting Policies & Notes o Accounts | 1w 18 | o
The accompanying notes are an indegral part of :kﬂ* ﬁm I SWE!&ME—S—
As par our repert of even date i ]
| | i |’
For PARTY SHAH AND ASSOCIATES 1| P | Rorand on Sekalfof Board of Direstors
Charfered Accountanis ‘ i |
Firm F&ggﬂﬁs'i o3 No: 144251W | | H |
- D w | | -
- 8 y |
[ g ‘ il l| } |
A Lot i
\ i 11l -
7 R | | | H |
Date: 30.05.2022 |
Place: Ahmedakbad ‘ I ‘ ‘ |
UBIN : 221 7346RATEPX09533 I (Nl Ot o
' [ 1 |
o }1 ‘.||]‘ \‘
‘I ‘ I | H Hl;




MADHAV INFRACON (ASHTHA KA mmulﬂﬂmm PRIVATE LIMITED
Statement of Profit and Loﬁls or mar ended March 31,2022
| N
) - H"

Partioaiars

Notes| March 31,2022

i |Revenue from Uperaticns
| L (Other Income

V. |Expenses:
' \ Ups:* ation Expenses
| Empleyes Benefit Bxpense
| Finarsial Casts
Depreciaton and Amortization Expense
! Other Pxperses

V. |Profit before tax {111 - I¥)

VI, Tax expense;
| (1] Current =
- (2} Shinrt / (Exress] prowision of mﬁmw: i

i Total ﬂwa,,;;?

|
|

(3] Deferred tax \ '% w i
|
|
I

| — 78,27,090
;i' 7,028 1,536
| - | a
) 7,026 28,28,626 |
H _
H‘l
|
‘H‘I =
! ‘ %fb?@_
| | 8,300
AR 11..97@ |
| .‘lu [(4,944) [25,89428}

I | Il :
” il | | _"
| ViL |Profit/{Loss) for the peviad [¥-VI} ii “ ] H
1)l
| VIIL [Net ¥roSt/(Loss) Carsedts B/Skeet l. ! ':\‘ ! H!
| (A
§ VAL [Barming per equity share: H | ! ‘ |
k {1) Rasic | i (0.49) (258.94)|
(2] Diluted LU O L) R (0,49} (258.94)
= i o ; I
Stgzficant Accounting Policies & Noves te &z:s:wnts" Bl &Tml& H
The sccorspanying notes are ar integrsl part ﬂ'f the finy Lﬂﬂi_i.}‘r statements
T e
Asper our report of even date I !',‘ H‘ ” ”
Eor PARTH SHAH AND ASSDCIATES S (I \\‘ | Forand on Rehalf of Board of Directors
Chartered Accmunlants i 1] ‘.‘ |
Firm Registration No. 144251W - ‘IH‘ ‘
Y | ULl I I
Rl il
Il hi
b i : As P
., Y ik 4 !fmmfn, .W‘*J
Date: 30.05.2022 ‘ s W‘ |
‘ Pﬂme‘ Ahmedtahmd | AW H
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B0 (Prostse Yase 10,500) Bquity oot o DLy | 180000 1,050,050
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ﬁxﬂﬂ'ﬁ “ | iy | ok 7R, T SRR
Tmimm,mmmmmwmmﬁbw
| i [ 1 IF,
2 wmﬁrﬁﬂnmfmnumbﬁn&;s L glnrisg and i2 1k
| N -
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Imewed oyl e peried i1 #illel il < i, e = )
wamm i wwmarmpmw trl il ;ﬂ'_l'l_ T | _ Ao s T _LSEsiaE
sleror I AT s '
W\’W*’m I e % G0y | 324,00,300 £2.40 15015 2048008
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Reserves and Susplipe

i { (D085
mmuwwmwnmm" \
Ko Prafz [ Lons] duripg e per

Tkl Reveinrmen smil Surpios

Prede Daysblen

Due o Pelaked Partles |

ratzh Trsds Pugpublis

Duber Current Lishilley

Total krovicons

Provisions

Tenwistor finr Bypensey
helis Busn Prysble

Lang Term losis & Advancus

y ﬁ "j

oS —
Gamer Eoene e Sdvapses ' i
- Sagriey Despaslt

Tieitalh Loy Terme Tnens e Advances

vagh 2nd Bank Belaness

|

sasls il B _' FALETAE: !
Falsnees with bl
- Yt stTelitds

|

Gzah g hang
st Raike Balamos |
8 omtne o leesdhie T2 sy,
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Totil Short Yo Lowpe & Advazess |

Toli Collestio:

Tt Wisirepue fiom pperativn

Oty Imeaime

imbersst Inseme gn 0%

Siindry Rlence Wekisan off
Ittt o fodome Tae refund

oree Rssnt Expens

Salbary A Wigios
[5[2.0543

Lms&wmmm’m L
Lozie & Adveniss to Avsodiate Sonimime

RRIDOR] PRIVATE LIMITED
%mmﬂma T MARCH 2022

_ Mk L2005 | Mk 31,7028
= i

98520
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MADHAV INFRACON msﬁ'rm‘ KANN
HNOTES FORMING PART OF THE mw&m ST&- i

i

15 Related Party Transactions:

Disclesures as regquired by &mwﬁﬂg S;phda
| ll7

D CORRIDOR) PRIVATE LIMITED
fol ‘F ’I‘HE YEAR ENDED 3157 MARCH 2022

18 ah‘e given below:

e m ETE S W smoe e &

L - Name of [ [‘{muted ‘E’m ir

_Nowure of of Reistionshis

L WaaSolar lexf;eﬁ

Il'

w,t]rﬂr g;t OmnERY

__2 Madhav Power Private Limited ) il ” -
& Madhav Infra Projests Limited I | B Associate Concern
= f n I8l . Rinlacs
3l i i, S Holding Assoclate | 8
%r Ne T*‘ansacﬁw Duﬂmgt&e ”1 | ,‘ ‘ il ﬁ:aymm?;i Gie oo EMP
| 1 |Repalrs& Mafntensnce Expenses. | | ] 1 :
0 L - |
| _2_|ioan Recetved < TN 08 T I :
e b JHAL I :
3 |Repayment of Loan Recelved | R = | "
, : ||” f“ﬁl:f i P | -
4 ioanGiven FIE T = .60 | =
| B | [31.20) {35.42).
| 5 [RepaymertofLoan Given le (Tl 0.60 ")
1 e N 0 O @A -
6 |Payable as af 31-D3-2022 | 3] ” PR .
, ] , R s .
_7 |Recelvable as at 31-03-2022 W i i il 93.55 | -
| R I T . [93.35 N
{pigure in brackst represent previous y@m{*fﬁ uge] ‘:‘H;lif il - =
I i
‘:l | I

FOR MADHAV INFRACON

" Director
Ashwin Kayasth
Din Mo. :07963719
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OREIDOR) PRIVATE LIMITED
‘ Wmmnmsmmmzezx

16 . Mred A0, 2022 Ml 3, 2001
Amgmet Hemsumr
g (4,944] (55,590 428
I Wﬁﬁgﬁa@& am‘me mmbe* i
dizrings The vear I 10,000 5,01
¢ Basic Exming Per Shass 1 {045} PER A
d Tifiuted Espming Per Share i (A5 TEESD4]

s ets, Loavs & Advances have wane at which they ary
pamrse of wusiness The srdvisivn fiar dapreciation
J&rf the ammotist rvasunaliy necessasy.

J [
Il

."— '= .l'j'
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