PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To,
The Members,
Madhav Solar (J) Private Limited

Opinion

We have audited the accompanying financial statements of M/s. Madhav Solar (J) Private
Limited which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
i generally accepted in Indla, of the state of affairs of the Company as at March

113. Our responsibil
Responsib1l1t1es

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management are responsible for the preparation of
the other information. The other information comprises the information obtained at the
date of this auditor’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance, of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to




those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a

our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.




Report on other legal and regulatory requirements

As required by Section 143(3) of the Act, we report that;:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

b. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of accounts.

. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

e. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

or kind of funds) by the company to or in any other PErson(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party




(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement. vii.
The company has not declared or paid any dividend during the year in contravention

of the provisions of section 123 of the Companies Act, 2013

vii. The company has not declared or paid any dividend during the year in

contravention of the provisions of section 123 of the Companies Act, 2013.

iX. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order), issued
by the central government of India in terms of Section 143(11) of the Act, we enclose
in the “Annexure B”, a statement on the matters specified in paragraph 3 and 4 of the

Order, to the extent applicable,

X. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has feature of recording audit trail (edit
log) facility is applicable to the Company w.e.f. April 1, 2023, and accordingly
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not

applicable for the financial year ended March 31, 2023.

FOR,
PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

PARTH SHAH :
Pa ner .' S s
M. No: 173468 D ACEZ
FRN: 144251w

Place: Ahmedabad

Date: 13.05,2023

UDIN: 231 73468BGV0OQI7051




Annexure “A” to the independent auditor’s report on the financial statements

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Madhav
Solar (J) Private Limited (“the Company”) as of 31 March 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting of the company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing as specified under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
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preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;(2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with Generally Accepted Accounting Principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us , the Company has, in all material the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31,
2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR,
PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

PARTH SHAH
Partner

M. No: 173468
FRN: 144251W
Place: Ahmedabad

Date: 13.05.2023

UDIN: 23173468BGVY0QI7051




“Annexure B” to the Independent Auditors’ Report for Madhav Solar (J) Private Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31, 2023:

1)

2)

3)

4)

3)

6)

7)

8)
9

10)

11)

12)

The company has maintained proper records showing full particulars including quantitative
details and situation of Plant and Equipment. The major tangible assets have also been
physically verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification. Also, company has not revalued any of its
plant and equipment during the year.

This clause is not applicable to the Company.

The Company has not granted any loans, secured or unsecured or made an investment in
companies, firms, Limited Liability partnerships or other parties. Hence clause (iii) has not
been commented upon.

The Company has properly complied with all the provisions regarding loans to director or any
person in whom the director is interested.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2023 for a period of more than six months from the date on when they
become payable.

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute,

This clause is not applicable to the Company,

This clause is not applicable to the Company.

The company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order are not applicable to the Company and hence not commented upon,

This clause is not applicable to the Company.

In our opinion, the Company is not a nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company,




13)

14)

15)

16)

17)

18)

19)

20)

21)

FOR,

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

There is no requirement of appointment of Internal Auditor, although proper internal controls
have been kept by the management.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

The company has not incurred any cash losses during this or immediately preceding financial
year.

Statutory auditor has not resigned during the year.

No material uncertainty exists on the date of audit report.

This clause is not applicable.

There has been no adverse or qualified report issued in other group companies.

PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

Partner

M. No: 173468

& : N2 A\
PARTH SHAH \/ MECABAD )

FRN: 144251W
Place: Ahmedabad
Date: 13.05.2023

UDIN: 2

3173468BGV0OQI7051



BALANCE SHEET AS AT 31st MARCH 2023

MADHAV SOLAR (J) PVT LTD.
Madhav House, Nr.Panchratna Building, Subhanpura, Vadodara

(Rs. In Hundreds)

PARTICUALRS

NOTE
NO

AS AT
31-03-2023

AS AT
31-03-2022

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

Current liabilities

(a) Financial Liabilities
(i)Borrowing
(ii)Trade payables

(b) Other current liabilities

(c) Provision

(d) Current Tax Liabilities (Net)

TOTAL (Rs.)

ASSETS

Non-current assets
(a) Other Intangible assets
(b) Financial Assets
(i) Investments
(c) Other Non-current assets

Current assets
(a) Financial Assets

(i) Cash and cash equivalents
(d) Other current assets

TOTAL (Rs.)

Significant Accounting Policies
Notes on Financial Statements

lto8

500000.00

354.00

64500.00

500000.00

354,00

500000.00
500000.00

283.20
283.20

3338.78|
432515.22|

500354.00

64500.00

500283.20

64500.00

| 435854.00

64500.00

3345.31

432437.89 435783.20

500354.00

500283.20

As per our report of even date

For, Parth Shah And Associates
Chartered Accountants
FRN: 14425 i

M.No.:173468'5t_1é' g BLVOB IFos J

upin: R 317

pate: )3 | ¥ ) 202’
Place: Ahmedabad

For and on Behalf of Board of Directors

Director
Chhatwasinh Padhiar
Din No.:07964655

Director
Angit Khurana
Din Noj:00003626




MADHAYV SOLAR (J) PVT LTD.

OTE ON FINANCIAL STATEMENT FOR YEAR ENDED ON MARCH, 2023

1 Corporate Information

MADHAV SOLAR (J) PVT LTD is a Private Limited Company incorporated in India having CIN:
U40108GJ2016PTC092402 and its registered office situated at Madhav House, Nr, Panchratna
Building, Subhanpura, Vadodara -390023. The Company is engaged in the Business of generating
power and trading, purchasing, marketing, selling, importing, exporting, producing,
manufacturing, transmitting, commissioning, distributing, supplying, exchanging or otherwise
dealing in all aspects of thermal, Hydro, Nuclear, Solar, Solar Rooftop, Wind power and power
generated through Non-conventional/Renewable Energy sources including construction,
generation, operation and to provide for all type of services for Engineering Construction and
Procurement [EPC] services to generate power from solar and renewable energy resources and for
installation, and maintenance of solar power plant, roof tops and any kind of equipment system
related to solar and to provide services for maintenance, renovation and modernization of all

kinds of equipment required for Solar Power and Renewable Energy Resources Power Stations Gas
Turbine Wind Farms Projects and also to undertake the business of other allied/ ancillary
industries including those for utilization/ sale supply of steam and ash generated at power stations
and other by-products and install, operate and manage all necessary plants, items equipment,
cables wires, Lines, establishments and works in India and abroad.

2 SIGNIFICANT ACCOUNTING POLICIES.
2.1 Basis of accounting
The financial statements are prepared on mercantile basis under the historical cost

convention in accordance with the generally accepted accounting principles in India,
Accounting Standards notified under section 133 of the Companies act,2013.

2.2 Revenue recognition

All revenue and expenses are accounted for on accrual basis. Revenue is recognised
when no significant uncertainties exist in relation to the amount of eventual receipt.

2.3 Fixed assets

Fixed assets are stated at cost of acquisition and includes other direct/ indirect and
incidental expenses incurred to put them into use.

All indirect expenses incurred during project implementation and on trial run are
treated as incidental expenditure during construction and capitalised.

2.4 Depreciation

Depreciation is provided on written down value method at the rates and on the basis
specified in Schedule II to the Companies Act,2013.

Freehold land is not amortised/depreciated.

FOR MADHAV SOLAR (J) PVT LTD

A
Director
Amit Khurana
Din No.00003626



2.5 Provisions and contingencies

Ine company creates a provision when there Is a present obligation as a resuit or past
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or present obligation that probably will not require
an outflow of resources or where reliable estimate of the amount of the obligation
cannot be made.

2.6 Inventories

Stores and spares are written off in the year of purchase.

2.7 Employee benefit

Gratuity liability is accounted as and when paid.
Leave encashment liabilities is accounted as and when paid.

2.8 Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the
date of the transaction. Foreign currency denomination monetary assets and liabilities
at the balance sheet date are translated at the exchange rate prevailing on the date
of balance sheet. Exchange rate differences resulting from foreign exchange
transactions settled during the period including year-end translation of assets and
liabilities are recognised in the profit and loss account.

Incase of forward exchange contracts or any other financial instruments that is in
substance a forward exchange contract to hedge the foreign currency risk which is on
account of firm commitment and/or is a highly probable forecast transaction, the
premium or discount arising at the inception of the contract is amortized as expense
or income over the life of contract.

Gain/Loss on settlement of transaction arising on cancellation or renewal of such a
forward exchange contract is recognized as income or expense for the period.

2.9 Borrowing cost

Borrowing costs directly attributed to the acquisition of fixed assets are capitalised as
a part of the cost of asset upto the date the asset is put to use. Other borrowing
Costs are charged to the profit and loss account in the year in which they are
incurred.

2.10 Income tax

da

Tax expenses comprise of current and deferred tax. _
Provision for current income tax is made on the basis of relevant provisions of the

Income Tax Act,1961 as applicable to the financial year.
Deferred Tax is recognised subject to the consideration of prudence on timing

differences, being the difference between taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent
periods.

;.__.__\_A

FOR MADHAV SOLAR (J) PVT LTD
A
Director

Amit Khurana
Din No.00003626



MADHAYV SOLAR (J) PVT LTD.

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH,2023

3 SHARE CAPITAL

(Rs. In Hundreds)

- Particul AS AT AS AT
. arbeymias 31-03-2023 | 31-03-2022
AUTHORISED CAPITAL
5000000 (P.Y.5000000)Equity Shares of Rs, 10/- each 5,00,000 5,00,000
ISSUED, SUBSCRIBED, AND PAID-UP CAPITAL
5000000 (P.Y.5000000) Equity Shares of Rs. 10/- each fully paid Up 5,00,000 5,00,000
TOTAL 5,00,000 5,00,000
3.1 The reconciliation of the number of shares outstanding is set out below.
. AS AT AS AT
Particulars 31-03-2022 | 31-03-2021
e B e No.of Shares | No.of Shares
Number of Equity shares at the beginning 50,00,000 -
Add:- Shares issued during the year 50,00,000
Number of Equity shares at the end 50,00,000 50,00,000
3.2 Details of the share holders holding more than 5% shares in company
~ Name 31-03-2022 | 31-03-2021
e . No.of Shares | No.of Shares
Waa Solar Ltd. 49,99,900 49,99,900
99.99% 99.99%
3.3 Term/rights to equity shares
The company has only one class of equity share of Rs.10 per share, each holder of equity
share is entitled to One vote per share.
4 OTHER CURRENT LIABILITIES
AS AT AS AT
31-03-2023 | 31-03-2022
Provision for Expenses 354 283
TOTAL 354 283

FOR MADHAV SOLAR (J) PVT LTD.

2

b 4

F

Director

Amit Khurana
Din No.00003626



MADHAYV SOLAR (J) PVT LTD.

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH,2023

5 INVESTMENT

(Rs. In Hundreds)

‘ - ASAT |  ASAT
Pardediars _ : 31-03-2023 | 31-03-2022
INVESTMENT IN SHARES (UN QUOTED,NON TRADE, AT COST)

a) In Equity Shares
2,40,000 (Previous Year : 2,40,000 ) Equity Shares of Sainergy Ind
Products pvt. Ltd. Of Rs.10 each ,Fully Paid up 24,000 24,000
3,60,000 (Previous Year : 3,60,000) Equity Shares of Vikrama
Architecture & Desian pvt. Ltd. Of Rs.10 each ,Fully Paid up 36,000 36,000
45,000 (Previous Year : 45,000 ) Equity Shares of Zeel Hospitality pvt.
Ltd. Of Rs.10 each ,Fully Paid up 4,500 4,500
TOTAL 64,500 64,500
6 CASH AND CASH EQUIVALENTS
Lateuiats i 31-03-2022
BALANCES WITH BANKS
In current accounts
Corporation Bank A/C no.CBCA-3242 3,339 3,345
CASH ON HAND - =
TOTAL 3,339 3,345
7 Other Current Assets
— ASAT
Advance Given to Associate companies 4,06,150.00 4,06,150.00
Preliminary & Pre-Operative Expenses
Bank Charges 16.99 16.46
Bank Guarantee Commission 18,042.76 18,042.76
Audit Fees 495.60 424.80
Printing & Stationery 7.00 7.00
ROC Expenses 7,802.87 7,796.87
26,365 26,288
TOTAL 4,32,515 4,32,438

Q/,_

FOR MADHAYV SOLAR (J) PVT. LTD

Director

Amit Khurana
in No.:00003626
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